VZCZCXR07326 

PP  RUEHBC  RUEHDBU  RUEHFL  RUEHKUK  RUEHKW  RUEHLA  RUEHNP  RUEHROV  RUEHSL 

RUEHSR  RUEHTRO 

DE  RUEHLO  #0177/01  0251823 

ZNY  CCCCC  ZZH 

P 251823Z  JAN  10 

FM  AMEMBASSY  LONDON 

TO  RUEATRS/DEPT  OF  TREASURY  WASHDC  PRIORITY 
RUEHC/SECSTATE  WASHDC  PRIORITY  4777 

INFO  RUEHZL/EUROPEAN  POLITICAL  COLLECTIVE  PRIORITY 
RUCNIRA/IRAN  COLLECTIVE  PRIORITY 

CONFIDENTIAL  SECTION  01  OF  02  LONDON  000177 
NOFORN  SIPDIS 

E.O.  12958:  DECL:  01/25/2020 
TAGS:  ECON  ETTC  IR  UK 

SUBJECT:  UK  SUPPORTS  CUTTING  IRAN  OFF  FROM  CORRESPONDENT  BANKING 
Classified  By:  ECON  COUNSELOR  KATHLEEN  DOHERTY  FOR  REASONS  1.4  B&D 

1. (C/NF)  Summary:  Andrew  Cummings,  a UK  Cabinet  Office  official  (NSC  director  equivalent)  with  responsibility  for  Britain's  Iran  policy  told  us 

2. (C/NF)  Iran  is  one  of  the  top  three  issues  on  the  Prime  Minister's  agenda,  Cummings  told  us.  PM  Brown  has  requested  a "robust"  menu  of  UN,  Et 

3. (C/NF)  There  are  six  key  target  areas  on  the  UK  list:  financial,  energy,  trade,  transportation,  the  nuclear  program,  and  diplomatic/travel  ms 

4. (C/NF)  Cummings  further  explained  the  UK  would  support  a ban  on  doing  business  with  all  Iranian  banks,  but  would  not  prohibit  its  financial  s 

5. (C/NF)  A broad  energy  sanction  would  also  be  difficult  for  the  UK  to  adopt,  and  its  implementation  would  be  tough  to  implement  short  of  a ful 

6. (C/NF)  The  Iranian  Revolutionary  Guard  Corps  is  a fertile  ground  for  additional  sanctions,  HMG  believes.  The  U.S.  and  UK  need  to  be  more  cres 

7. (C/NF)  The  British  government  is  eager  to  learn  U.S.  thinking  for  a sanctions  timetable;  officials  have  heard  both  late  February  and  late  Mai 


